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FINANCIAL ACCOUNTING IS THE FRAMEWORK THAT DICTATES THE RULES PROCESSES AND STANDARDS FOR FINANCIAL RECORDKEEPING NONPROFITS CORPORATIONS
AND SMALL BUSINESSES USE FINANCIAL ACCOUNTING ENSURES THAT MANAGEMENT IS ANSWERABLE FOR THEIR FINANCIAL ACTIONS AND RESULTS FINANCIAL
ACCOUNTING ISN T JUST ABOUT NUMBERS IT S ABOUT STORYTELLING IT TELLS US HOW WELL A BUSINESS PERFORMS WHERE IT MAY HEAD AND ITS ACCESS TO
RESOURCES FINANCIAL ACCOUNTING IS OFTEN CALLED THE LANGUAGE OF BUSINESS IT IS THE LANGUAGE THAT MANAGERS USE TO COMMUNICATE THE FIRM S
FINANCIAL AND ECONOMIC INFORMATION TO EXTERNAL PARTIES SUCH AS SHAREHOLDERS AND CREDITORS NOBODY WORKING IN BUSINESS CAN AFFORD FINANCIAL
ILLITERACY FINANCIAL ACCOUNTING IS THE PROCESS OF RECORDING SUMMARIZING AND REPORTING A COMPANY S BUSINESS TRANSACTIONS THROUGH FINANCIAL
STATEMENTS THESE STATEMENTS ARE 1 THE INCOME STATEMENT 2 THE BALANCE SHEET 3 THE CASH FLOW STATEMENT AND 4 THE STATEMENT OF RETAINED
EARNINGS 1 T EXPLAIN THE IMPORTANCE OF ACCOUNTING AND DISTINGUISH BETWEEN FINANCIAL AND MANAGERIAL ACCOUNTING 1 2 IDENTIFY USERS OF
ACCOUNTING INFORMATION AND HOW THEY APPLY INFORMATION 1 3 DESCRIBE TYPICAL ACCOUNTING ACTIVITIES AND THE ROLE ACCOUNTANTS PLAY IN
IDENTIFYING RECORDING AND REPORTING FINANCIAL ACTIVITIES LO | DEFINE ACCOUNTING LOZ2 IDENTIFY AND DESCRIBE THE FORMS OF BUSINESS ORGANIZATION LO3
IDENTIFY AND EXPLAIN THE GENERALLY ACCEPTED ACCOUNTING PRINCIPLES GAAP LO4 IDENTIFY EXPLAIN AND PREPARE THE FINANCIAL STATEMENTS LOS ANALYZE
TRANSACTIONS BY USING THE ACCOUNTING EQUATION
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